




































CHHAJED KEDIA & ASSOCIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Road
Near Welcome Restaurant
Forr, Mumbai - 400 023.
relr 2263 3133 I 2270 1102
email : lkchhaied@hotmail.com

INDEPENDENT AUDITOR'S REPORT

To the Members of

lnter-connected Enterprises Limited

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying standalone financial statements of INTER-CONNECTED ENTERPRISES

LIMITED ("the Companv"), which comprise the Balance Sheet as at 31't March , 2018, the Statement of

Profit and Loss , the Statement of cash flow for the year then ended, and summary of the significant

accountlng policies and other explanatory information.

Management's Responsibility for the standalone Financial Statements

l'he Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Compan es Act, 2013 ('the act') with respect to the preparation of these standalone financial statements

that give a true and fair view of the financial position . financial performance and cash flows of the

Compary in accordance with the accounting principles generally accepted in lndia, including the

Accounting Standards specified under Section 133 of the Act, read with rule 7 of Companies

{Accounts) Rules, 2014.

Th s responslbi itv also includes maintenance of adequate accounting records in accordance with the
provis ons of the Act for safeguarding the assets of the Company and for preventing and

detectlng frauds and other irregularities; selection and application of appropriate accounting
po icics; makingjudgments and estimates that are reasonable and prudent; design, implementation

and rnaintenance ofadequate internal financial controls, that are operating effectively for ensuring the

accuracV and completeness oJ the accounting records, relevant to the preparation and presentation of the
standa one financial statements that give a true and fair view and are free from material misstatement,

whcther due to fraud or error,

Auditors' Responsibility

Our responslbilitv is to express an opinion on these standalone financial statements based on oLrr audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and rnatters

\,\rhich are required to be lncluded in the audit report under the provisions of the Act and the

Rules made thereunder.

We condLrcted our audit in accordance with the standards on Auditing specified under section 143(10) of
the Act Those standards require that we complv with ethical requirements and plan and perform the
!ud t to obtain reasonable assurance about whether the standalone financial staternents are free from
materia mrsstatemen!.
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lnteFConnected Enterprises Limited (Erstwhile lnter-connected stock exchange of lndia Limited)

For the Financial Vear ended 31't Marah 2018

An auclit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the fnancial statements. The procedures selected depend on the auditor's iudgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. tn making those risk assessments, the auditor considers internal financial control relevant to the

Company's preparaiion of the financial statements, that Sive a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting est;mates

r.ade by the Company's management and Board of Directors, as well as evaluating the overall

presentation of the flnancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis foi
our a udit opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements Sive the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted

inlndia,ofthestateofaffairsoftheCompanyasat3lst Mar.h,2018, its Profitand its cash flows for the

vear ended on that date.

Other Matter
As per Note No. '16' of 'Notes to Accounts to the Financial statements', during the year under review the
company has transferred the two funds appearing in the Balance Sheet as at 31,.03.201'7 under Note No.

'3' Reserves & Surplus namely "lnfrastructure Development Contribution" of Rs. 9,19,00,000 " and

"settlement Guarantee Fund " of Rs. 1,4,27,62,295/ to profit & loss account as 'other income' since the
rnanagement is of the view that the on examining the background & current position of these funds, no

liablllty is envisaged, hence the above two funds total amounting to Rs. 23,40,62,295/_ has been

transferred fTom Reserves & Surplus Schedule to Profit & loss Account as 'other lncome'.

Our opinion is not qualified in respect ofthis matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we Sive in the AnnexurerA' a

statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we further report thatl

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and beLief were necessary for the purpose of our audit;

b. ln our opinlon proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books;
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c. Thc Balance Sheet, the Statement of Profit and Loss and cash flow statement dealt with by this

R-aport are in agreernent with the books of account;

d. ln our opinion, the aforesaid standalone

Standards specified under Section 133

RLr Ps 2014.

financial statements comply with the applicable Accounting

of the Act, read with Rule 7 of the Companies (Accounts)

on the basis of written representations received from the directors as on March 31, 2018, and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31'

2018, from belng appointed as a director in terms of Section 164(2) of the Act

f. With respect to the adequacy of the internal financial controls over financial reporting of the

Cornpany and the operating effectiveness of such controls, refer to our separate Report in -

Annexure- "8"

g. ln our oplr1ion and to the best of our information and according to the explanations given to us' we

report as under with respect to other rnatters to be inclLlded in the Auditor's Report in accordance

wlth Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

The Companv has few pending litigations which are not affecting its financial position

significantly/materially, as opined by the management based on the opinion glven by the

experts. The details of pending litigations are shown under Note No''15'-Contingent
liabilitles & Comr.itments'to the Balance sheet.

ii. The Company did not have any long-term contracts including derivative contracts; as

such the question of commenting on any material foreseeable losses thereon does not

arise.

. There has not
transfer any
transferring

been dn occd.ion in (d\e of the Compdry d'lring lhe year Ll-lder reoorl [o

,ur- to t1e lnveslo, Lducalion and Protectior l_und. 'l he quest on ol delaV 'n
slr.h sums does not arise.

FOR CHHAJED KEDIA & ASSOCIATES

CHARTERED AACCOUNTANTS

lCAl Firm Registration Nor 0119248W

sd/-
Lalit Kumar Chhajed

Partner
Membership Noi 071980

Place: Mumbai
Date : 16'h August, 2018
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) ln

a.

Annexure- A

(Annexure Referred To In Paragraph 1 under the heading "Report on other legal and regulatory
requirements" of Our Report Of Even Date.)

respect of the Fixed Assets:
The Companv has maintained proper records showing full particulars, including quantitative
derdirc a1d s lLdt,on oJ lixed assets.

b. As explained to us, the fixed assets have been physjcally verified by the management at reasonabJe
intervais during the year and no material discrepancies were noticed on verification.

c. According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of tmmovable properties included in fixed assets are
held in the name of the Company.

il) The Company has no business activities during the year and having income from lnterest onlv,
accordingly, the Company did not have any inventory during the cLrrrent financial year. Hence the
provlsion's of c aLrse (ii) of paragraph 3(ii) of the Order is not applicable to the Company.

iii)

iv)

v)

According to information and explanations given to us, the Company has granted unsecured loans to
its subsidiary Cornpany namely ISS Enterprise , covered in the register maintained under section 189 of
the Act, in respect of which:

a. The terms and conditions of the grant of such loan are not preludicial to the company,s interest
b. the schedule of repayr.ent of principal and payment of interest has been stipulated ancl the

repayments and receipts are regular as per stipulations.
c. There is no oveTdue amount remaining outstanding at the Vear end.

ln our opinion and according to the information and explanations given to us, the Cornpany has
complied with the provisions of section 185 and 186 of the Act, in respect of loans given, investments
made, guarantees and securities given to the extent applicable to it.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public covered under section 73 to 76 of the companies Act, 2013 and the rures
framed thereunder. Therefore, the provision of clause 3(v) of the Order is not applicable to the
Company-

To the best of our knowledge and as explained, Central Government has not prescribed the
maintenance of cost records under sub-section (1) of section 149 oftheAct, forthe products ofthe
Company. Therefore, the provision of ciause 3(vi) of the Order is not applicable to the Company.

V)
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vii) According to the records of the Company and the information and explanations given to us' in respect

of the StatutorY Dues:

a. The Company has generally been regular in depositin8 undisputed statutorv dues' including

Provident Fund, Employees' State lnsurance, lncome Tax' sales Tax' Service Tax' Goods & service

Tax, Value Added Tax, Cllstoms Duty, Excise Duty' Cess and other material statutory dues'

wherever applicable to it with appropriate authorities'

There were no undisputed amounts payable in respect of Provident Fund, Employees' state

lnsurance, lncome Tax, Sales Tax, service Tax, Value Added Tax' Goods & Service Tax' Customs

DutV, Excise Duty, cess and other material statutory dues in arrears as at March 31' 2018 for a

period of more than six months from the date they became payable'

b. Details of dues of Service Tax which

dispute are stated as hereunderi '

has not been deposited as at March 31, 201"8 on account of

Name of
Statue

Nature of Dues Amount
(in INR)

Period to
which it
relates

Forum
where
dispute is

pending

Navi

M u mbai

Municipal
Corporati
on
(NMMC)

Cess Tax Rs.3,718,468/- FY 1998-

1999

Bombay

High Court

Cess Tax Rs. 10,608,646/- FY 1999 to
)o77

Bombay

High CoLrrt

(vili) Based on our audit procedures and as per the information and explanations given by the

management, the Company did not have any loans from banks' financial institutions' government or

has not issued debentures during the year'

(ix) According to the records of the company examined by us and as per the information and explanations

given to us, the company has not raised any money from any Public lssue / follow-on offer'

iherefore, the provision of clause 3(ix) of the order is not applicable to the company.

(x) Bases upon the audit procedures performed for the purpose of reporting the true and fair view of the

flnancial statements and as per the information and explanations Siven to us by the management' we

.eport that no fraud on or by the Company has been noticed or reported during the year-

(*i) According to the records of the company examined by us and as per the information and explanations

given to is, the Company has not paid / provided any managerial / director remuneration' hence

ihe provision of section 197 read with schedule V to the Act are not applicable to the company'
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(xil) 1n our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society Therefore' the

provlsion of clause 3(xii) of the Order is not applicable to the Company'

(xili) ln our opinion, all the transactions with the related parties are in compliance with section 177 and 188

of the Act, where applicable and the detaits have been disclosed in the standalone financial

statements as required by applicable accounting standard'

(xiv) The Company has not made any preferential allotment or privat€ placement of shares or partly or fully

convertible debentures during the year, therefore reporting under clause 3(xiv) shall not be applicable'

(*) According to the information and explanations given to us' we report that the Companv has not

entered into any non'cash transaction with directors or persons connected with him-

(xvl) ln our opinion, the Company is not required to be 
'egistered 

under section 45-lA of the Reserve Bank

of lndia Act, 1934

FOR CHHAIED (EDIA & ASSOCIATES

CHARTERED AACCOUNTANTS

lCAl Firm Registration No:119248W

sd/
Lal;t Kumar chhajed
Partner
Membership No:071980

Place: Mumbai
Date : 15th August, 2018
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ro. 
Annexure- B

lnter-connected Enterprises Limited

Report on the rnternar Financiar controis under clause (i) of sub-section 3 of section 143 of the companies
Act, 2013 ('the Act")

w'" have audited the internar financiar contrors over financiar reporting of rnter-connected Enterprises
Limited ("the Company") as of and for the Vear ended 31 Marchr 2018_-

Management's Responsibility for lnternal Financial Controls
The Respective Board of Directors of the Company are responsible for establishing and maintaining internal
financa contTols based on the internar contror over financial reporting criteria estabrished bvthe company
cofsidering the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financia contrors over Financial Reporting issued by the rnstitute of chartered Accountants of rndia (,.rcAr,).
These responsibi ities include the design, impJementation and maintenance of adequate internal financial
conlros that were operating effectively for ensuring the orderly and efficient conduct of its business,
inc uding adherence to company's poricies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and cornpreteness of the accounting records, and the timery preparation ofrc ab-.flnancial information, as required underthe Com panies Act, 2013.

Auditors' Responsibility
Our responsibi itv is to express an opinion on the Company,s internal financiat controls over financial
reporting based on our audit. we conducted our audit in accordance with the Guidance Note on Audit oflnternal Financial contrors over Financiar Reporting (the "Guidance Note") issued bv lcAr and the standards
on Auditing, issued bv rcAr and deemed to be prescribed under section 143(10) of the companies Act, 2013,
to the extent apolicable to an arrdit of internal financial controls, both issued by the lnstitute of Chartered
Accountants of rndia. Those standards and the Guidance Note require that we compjy with ethicar
requiTements a,,.d pran and perform the audit to obtain reasonabre assurance about whether adequate
lnternal financial controls over financial reporting was established and maintained and if such controls
operat-ad effectivelV in all material respects.

our audit nvoves performing procedLrres to obtain audit evidence about the adequacy of the internalfinanca controls system over financial reporting and their operating effectiveness. our audit of internal
fir.ancial controls over financia reportinB included obtaining an unde;tanding ol internal financial controls
over financia reporting, assessing the risk that a materiar weakness exists, a;d testing and evaruating thedesign and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of thefinanc a statements, whether due to fraud or error. we bejieve that the audit evidence we have obtained is!ultcent and appropriate to provide a basis for our audit opinion on the CompanV,s internal financial
i oi 'ro' . .tp^t ovpr ritdnr al raporti,1g,
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Meaning of lnternal Financial Controls over Finanaial Reporting

n comp]ny's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

externai pLrr;ses i; accordance with generally accepted accounting principles' A company's internalfinancial

.ontrol over financial reporting includes those policies and procedures that (1) pertain to the maintenance of

recordsthat,inreasonabledetail,accuratelyandfairlyreflectthetransaction5anddispositionsoftheassets
of the company; (2) provide reasonable assLlrance that transactions are recorded as necessarv to permit

preparation of financial statements in accordance with generaliy accepted accounting principles' and that

;ecelpts and expenditures of the company are being made only in accordance with authorizations of

r.anagernent and directors of the company; and (3) provide reasonable assurance regarding prevention or

tlme ; detection of unauthorised acquisition, use, or disposition of the company's assets that could have a

materia effect on the financial statements.

tnherent Limitations of Internal Financial Controls Over Financial Reporting

BecaLlse of the inherent limitations of internal financial controls over financial reporting, including the

possibilityofcollusionorimpropermanagementoverrideofcontrols,materialmisstatementsduetoerroror
fr"rd may o.cu, and not be detected. Also, projections of any evaluation of the internal financial controls

overflnanc]alreportingtofutLlreperiodsaresubjecttotheriskthattheinternalfinancialcontrolover
financial reporting rnay become inadequate because of changes in conditions' or that the degree of

compliance with the pollcies or procedures may deteriorate'

Opinion
lnourop]nion,theCompanyhasinallmaterialrespects,anadequateinternalfinancialcontrolssystemover
financiaL reporting and such internal financial controls over financial reporting were operating effectively as at

3lMarch2018,basedontheinternalcontroloverfinancialreportingcriteriaestablishedbytheCompany
consldering the essential components of internal control stated in the Guidance Note on ALldit of lnternal

F nanclal ControLs Over Financial Reporting issued by the lCAl'

FOR CHHAJED KEDIA & ASSOCIATES

CHARTERED AACCOUNTANTS

lCAl Firm Registration No: 0119248W

sd/-
Lalit Kumar Chhajed

Partner
Membership No:071980

Place: Mumbai
Date : 16th August, 2018
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CHHAJED KEDIA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENTAUDITOPS REPORT

To the Members of

lnteF.onnected Enterprises timited (Holding CompanV)

Reoon on the Audit of the Consolidated FinancialStatements
we h.vc audlted the accompanying consolidated financiat statements of rnter {onnected Enterprises Ltd.
{formerv lnter Connected Stock Exchange Of tndia Ltd.) (the Company,) and its subsidiary companies (The
companv and its subsidiarv companies together referred as 'the Group'), which comprise the consolidated Batance
5hcet 3s at March 31, 2018, the Consotidated statement of profit and Loss, the consotidated cash Flow staterienr
lor thc vear then ended, and a summary of significant accounting poticies and other exptanatory information.('the
coniolidated f inancrai st.tements')

Manaqement's Responsibilitv forthe Consolidated Financial Statements
The Holdlng Company's Board of Directors is responsible for the preparation of these consolidated financial
st.tements in terms of the requirements of the Companies Act, 2013 (,,the Act,,) that give a true and fair view of the
consolidated financial posttion, consolidated financial performance and consolidated cash flows of the Group in
;rccordance with the accounting prtfcip es generally arcepted in tndia, inc uding the Accounting stanLlards specjfied
und€r Sectioi 133 of the Companies Act, 2013 (hereinafter referred to as ,,the Act,,). The respective Board of
Drrc(ors of the companv and rts substdiary companies are responsible for maintenance of adequate accounting
fti.ords in accordance w rh tho provtsions of the Act for safeguarding of the assets of the Group and for preventinS
and d-atectinc frauds and other irregularities; the selection and application of appropriate accounting policies,
maklng judgmefts and estimates that are reasonable and prudentj and the design, impemerta|on and
malntenance of adequate internalfinancial controts, that were operating effectively for ensuring the accuracy and
complcteness of the accounting records, relevant to the preparation and presentation of the financial srate,nents
that give a true and fdir view and are free from rnateria, misstatement, whether due to fraud or error, which have
b!en Lrs€d for the purpose of preparation of the consolidated financial staternents by the Directors of the company.

Auditors' Resoonsibilitv
Our responsiblltv is to express an opinion on the consolidated financial statenrents based on our audit. While
cofducting the audit, we have taken into account the provisions of the Act, the accounting and audiing standards
afd matters which are required to be included in the audit report under the provisions of the Act and the Rules

wc conducted our audit rn accordance with the standards on Auditing specified under section 143(10) of the Act.
Those standards requrre that we compry with ethicar requirements and pan and perform the audit to obtain
reasonable assu.ance about whether the consolidated financialstatements are free from mareriat misstater.ent.

An aldit involves performing procedures to obtain auLlit evidence about the amounts and the disclosures in the
consolidated financial st:tements. The procedures serected depend on the auditor's judgment, incuding the
asscssment of the risks of material misstatenrent of the consotdated frnancia statements, wheiher due to fraud orerror n making those risk aslessments, the .!dtor considers nternal fnancial .ontrol relevant to the Hoiding
conrpanv's preparatlon of the consolidated financial statenents that give a true and fair view in order to design
irud t procedures that are appropriate in the circumstances. An audit arso incrudes evaruaiing the appropriateness of
thc .ccounting polici€s used and the reasonableness of the accounting estimates made by the company,s Board of
D rectors, as well as eva uating the overa presentation of the consotidated financial statements.
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lnter-connected Enterprises Limited (Erstwhile rnter-connected stock exchange of India Limited)
For the Financial year ended 31st March 2018

we be ieve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated f inancial statements_

Opinion
ln our opinion and to the best of our information and according to the explanations given to us, the aforesard
consolidated financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in tndia, of the consolidated state of
affairs of the Group, as at 31 March 2018, and its consolidated profit and its consolidated cash flows for the vearp dpo o^'hdr daLe

Other Matter

As per Note No. '21'of 'Notes to Accounts to the consolidated Financial statements,, during the year under review
the Holding company has transferred the two funds appearing in the Balance Sheet as at 31.03-2017 under Note No_'3' Reserues & Surplus namely "tnfrastructure Development Contribution,, of Rs. 9,19,00,000 ,, and ,,settlement
Guarantee Fund " oI Rs. 14,21,62,295/ to profit & loss account as'other income' since the management isofthe
view that the on examjning the background & current position of these funds, no riability is envisaged, hence the
above two funds total amounting to Rs. 23,4o,62,29s/- has been transferred from Reserves & surplus scheduJe to
Profit & loss Account as 'other lncome,.

Our opinlon is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. as required bysub section 3 ofSection 143 ofthe Act, we report, tothe extent appljcable, that:

(a) we have sought and obtained aIr the information and expranations which to the best of our knowredge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

ln our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books_

(c) The consolidated balance sheet, the consolidated statement of profit and loss, and the consolidated cash
f ow statement deart with by this Report are in agreemenr with the rerevant books ot accoLrnt maintained
for the purpose of preparation of the consolidated financial statements.

(d) rn our opinion, the consolidated financiar statements compry with the Accounting standards specified under
Section 133 ofthe Act, as applicabie.

on the basis of the written representations received from the directors of the Group as on 31 March 2018
taken on record by the Board of Directors of the Company, none of the Directors of the Group companies
incorporated in rndia is disquarified as on 31 March 2018 from being appointed as a Director of that
company in terms of sub-section 2 of Section 164 of the Act.

(b)

(e)
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Inter-Connected Enterprises Limited (Erstwhile Inter_.onnected stock exchange of lndia timited)
For the Financial year ended 31st March 2018

With respect to the adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls, refer to oirr report in ,,Annexure 

A,, .

with respect to the other matters to be incruded in the Auditor's Report in accordance with Rure 11 0f thecompanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

L th".-nroup. has few pending litigations which are not affecting its financiat positjon
significantly/materially, as opined by the management based on the opinion given by the experts.
The details of pending litigations are shown under Note No.,22; _Coniingent Liabilities &
Commitments'to the Balance sheet.

The Group did not have any long term contracts including derivative contracts as such, the question
of commenting on any material foreseeable losses thereon does not arise.

There has not been an occasion in case ofthe Company during the year under report to transfer anysums to the lnvestor Education and protection fund. the queiion of d"try in tiui+"l-ring .r.f, .u.,does not arise,

(0

(e)

/or Chhajed Kedia & Associates
Chortered Accountonts
Firrn's registration number: O119248W

sd/
talit Kumar Chhaied

Membership number: 071980

Mumbai
Date: 16th August, 2018
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Report on the lnternal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act.2013 {'the Act,,l

we have audlted the internal financial .ontrols over financ:al reporting of tnter - Connected Enterprises Ltd.
(formerlv lnter connected stock Exchange of rndia Ltd.) (the companv'), and its srbsidiary company incorporated
in idia as at March 31, 2018 in conjunction with our audit of the consolidated financialstatements of the company
for th€ Ve.r ended and as on that date.

Management's Responsibility for tnternal Financial Controls
lhe Rcspedive Board of Directors of rhe company and its subsidiary companies incorporated in r0dia, are
responsible for establishing and malntaining internai flnancial controls based on the respectrve internat control overfinanci.l reporting crite.ra estabrished by the company and its subsidiary companies incorporated in {ndia
considering the essenti.l components of internal controlstated in the Guidance Note on Audit of tnternat Financiat
cortro s ov€r Frnancrar Reponing issued bv the rnstitute of chartered Accountants of rndra (,,rcar,). (The Guidance
Notes) These responsibilities include ihp dpsign, implementation and maintenance of adequate internal financiat
contlok that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective companv's poricies, the safeguarding of its assets, the prevention and detection of frauds
.nd errors, the accuracy and completeness of the accounting records, and the timely preparation ot retiabte financiat
inlormaiion, as required under the Companies Act, 2013.

Auditors' Responsibility
our rcsponsibilitv is to express an opinion on the company's internalfinancial controls over financial reporting based
on our audlt' we conducted our audit in accordance with rhe Guidance Note on Audit of tnternat Financialcontrols
over rinanciar Reportins (the "Guidance Note") issued by rcAr and the standards on Auditing, issued by rcAr and
deemed to be prescribed ufder section 143(10) of the companies Act, 2013, to the extent appricabJe to an audir ofnternalflnanciai contro s, both issued by the lnstitute of chartered Accountants of trdia- Those Standards and theGuldance Note require that we compty with ethicat requirements and plan and perform the audit to obtain
rcasonable assurance about whether adequate internal financial controh over finaniial reporting was establishedind maintained and ifsuch controls operated ef{ectivety in a materialrespects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financiat
contro s svstem over financial repolting and their operating effectiveness- our audii of internat tinancial coftrolsover financial repo'ting included obtaining an understanding of internal financiat controts over financiat reporting,
assessing the risk that a materrar weakness exists, and testing and evaruaring the design and operaiing effecrivenessof nternalcontro based on the assesse.l rkk The procedures setected dep;nd on the"audrtor,sjudgment, including
the assessment of the risks of materiar misstatement ofthe fina ncia r statements, whether due to rraud or error.

we bcrieve rhat the audit evidence we have obtained is sufficrent and appropriate to provide a basis for our auditop rion on the Company,s internatfinancial controls system over financial reporting.

Annexure - A to the tndepen dent Auditors, R€port
{Referred to in paragraph {f) under'Report on other Legar & Reguratory Requirements. section of ou. report of
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lndependent Auditors' Report on Consolidated Financial Statements

lnter connected Enterprises Limited (Erstwhile lnter-connected stock exchange of lndia Limited)

For the Financialyear ended 31't March 2018

Meaning oI lnternal Financialcontrols over Financial Reporiing

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

a.cordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

Lletail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonab e assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accountinS principles, and that receipts and expenditures of the company are

being made only in accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of,the

company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controts over financial reporting, including the possibility of

col usion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

fLtture periods are subject to the risk that the internal financial control over financial reporting may become

nadequate because of changes in conditions, or that the degree of compliance with the policies or procedLlres may

deteriorate.

Opinion
n our opinion to the best of our information and according to the explanations given to us, the company and its

s!bsidiary Company incorporated i1 lndia, have, in all material respects, an adequate internal financial controls

svstem over financial reporting and such internal financial controls over financial reporting were operating

effective y as ai 31 March 2018, based on the internal control over financial reporting criteria established by the

Companv and its subsicliary Company incorporated in lndia considering the essential components of internal control

state.l in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lCAl.

/or chhajed Kedia & Associates

Chortered Accountonts
Firrn's registration number: 0119248w

sd/
Lalit Kumar Chhajed

Membership number: 071980

Mumbai
Date: 16'h August, 2018
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M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi, Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

 

 

Attendance Slip 

20th Annual General Meeting 

 

(Details of Shareholder) 

Name :  

Folio no / Client ID:  

Address:  

 

 

 

I/We hereby record my/our presence at the 20th Annual General Meeting of the Company at 

10.30 a.m. on Wednesday, September 19, 2018, at Chandragupta Hall, 2nd Floor, Hotel Abbott, 

Sector – 2, Near Meghraj Cinema Hall, Vashi, Navi Mumbai – 400 703.  

 

 

 

………………………….. 

Member’s Folio 

 

 

 

………………………….. 

Member’s/ Proxy’s name in 

Block letters 

 

 

………………………….. 

Member’s/ Proxy’s 

signature 

 

 

 

 

 

 



M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

 

Form No. MGT 11 

Proxy Form 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules 2014) 

 

Name of the member(s) :……………………………………………. 

Registered address 

 

 

:……………………………………………. 

……………………………………………. 

……………………………………………. 

E-mail ID :……………………………………………. 

Folio No :……………………………………………. 

 

I/We, being the member(s) of …. Shares, hereby appoint  

 

1. Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

2 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

3 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

As my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 20th 

Annual General Meeting to be held at 10.30 a.m. on Wednesday, September 19, 2018, at 

Chandragupta Hall, 2nd Floor, Hotel Abbott, Near Meghraj Cinema Hall, Vashi, Navi Mumbai – 

400 703 and at any adjournment thereof in respect of such resolutions as are indicated below: 



M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

  

 

Sl. No Resolution 

 Business 

1.  To receive, consider, approve and adopt Financial Statements as on March 31, 

2018; including consolidated Financial Statements as on March 31, 2018, 

Directors’ Report and Auditors’ Report thereon. 

2.  Appointment of Shri Rajeeb Ranjan Kumar as a director.  

3.  Appointment of Shri Ashok Lunia as a director. 

4.  Appointment of M/s Chhajed, Kedia & Associates, Chartered Accountants as 

Statutory Auditors.   

 

  

Signed this………………… day of ………………. 2018 

 

………………………. 

Signature of shareholder 

 

………………………. 

Signature of Proxy-holder(s)            

Note:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 

registered office of the Company not less than 48 hours before the commencement of the 

meeting.  

 

Affix 

`1 

Revenue 

Stamp 
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