Program Schedule for 3- day workshop on      

Equity Research & Valuation 
Day 1: 

	Day
	Topic


	10.00 a.m. to 1.15 p.m.


	Country Research- Growth Potential of a Country -Company Analysis – monetary and fiscal policies of the country, Global Factors which affect the Market-  Political Stability- Economic conditions -Rupee Dollar Parity (Exchange rate) - Crude Oil Prices – FII’s flows, capital account convertibility – cross border financial services. 



	2.00 p.m. to 5.30 p.m.


	Industry Research – understanding industry, demand drivers, supply mapping, demand supply assessment, pricing, raw material, Michael Porters 5 force analysis for sector


Day 2: 

	10.00 a.m. to 1.15 p.m.


	Introduction to Equity Research and Valuation – meaning, concept, tools and techniques, Approach and role of valuation – Top down & bottom up approach, Company/ Industry/ Economy Approach, Valuation techniques- Interpretation of financial statements, income statements, balance sheet, Cash flow statement, Ratio analysis, Dupont analysis, Forecasting and growth rate assumptions, Estimation of Discount Rates, Cash Flows, Growth Rates

	2.00 p.m. to 5.30 p.m.


	Valuation Approach - Dividend Discount Model, Case Study, Free Cash Flows to Equity Discount Models, Free Cash Flow to Firm Valuation Model - Case Study,


Day 3: 

	10.00 a.m. to 1.15 p.m.


	Earning discounting model, Financial Valuation and Relative Comparable Valuation - Cyclical Firms, Firms in Financial Distress- Case Study, Firms with Product Options- Case Study, Use of P/E Ratios, Estimating P/E Ratios from Fundamentals, Price to Book Value Ratios, Price to Sales Ratio



	2.00 p.m. to 5.30 p.m.


	Practical Equity Research on a stock and presentation 




