Application for Change in Name of the Trading Member
CHECKLIST OF DOCUMENTS TO BE SUBMITTED TO THE EXCHANGE REGARDING CHANGE IN NAME OF TRADING MEMBER

Stage 1 – Documents to be submitted for Intimation / Application seeking prior approval for effecting change in name prior to making application to the Registrar of Companies (ROC): 

1. Intimation / Application for change of name/ trade name including communicating reason for change in name and undertaking that the proposed change of name is/ is not accompanied by / associated with a change in majority shareholding / management / control in the applicable format as per Annexure I-A or Annexure I-B.
2. Certified true copy of the Board Resolution indicating proposal for name change / Proposal for name change (signed by all partners in case of partnership firm) and confirming that the deposits held with ISE by trading member in old name shall be transferred in new name.
Stage 2 - Documents to be submitted for incorporating name change in SEBI Registration Certificate(s) after completing ROC formalities:

1. Certified copy of Board Resolution (Authority Letter in case of Firms) on the letter head of trading member in new name indicating name change and communicating authorised signatories along with specimen signatures for the purpose of signing all documents to be submitted to ISE pertaining to name change (i.e., for effecting change of name in SEBI Registration Certificate and for formalities of enablement on the Exchange in new name)

2. Original SEBI Certificate pertaining to registration (to be sent to SEBI for name change)

3. Certified Copy of ROC Certificate of Incorporation (indicating name change)

Stage 3 – Documents to be submitted for enablement in the new name (after receiving SEBI registration certificate in the new name): 

1. Undertaking on non-judicial stamp paper of Rs. 100/- in favour of ISE separately in formats as per Annexure II-A & II-B, from trading member in the new name to honour all the past and present liabilities and obligations

2. Confirmations on the letterhead of trading member in new name regarding Deposits and other credit balances, etc., in favour of ISE separately in formats as per Annexure III-A & III-B
Note: - - - All documents to be signed by the signatory (ies) mentioned in the Board Resolution / Proposal for name change (in case of firms) enclosed to this application.
CHECK LIST FOR APPLICATION FOR CHANGE IN NAME OF THE TRADING MEMBER
· Seek SEBI Fees clearance to obtain change in Name of the Trading Member

	Sr.
	Particulars of Document 
	Submitted (Yes/No/ NA)

	
	Stage 1
	

	1.
	Format of Application – cum- Undertaking (On the Letter head of the Dealer) 
	

	2.
	Certified true copy of the Board Resolution indicating proposal for name change / Proposal for name change
	

	3.
	Format for intimation to the Exchange on the letterhead of the Trading Member in old name -  ANNEXURE I-A 
	

	4
	Format of auditors certificate for reporting turnover
	

	5
	Present Net worth of the company (C.A Certified)
	

	
	Stage 2
	

	1
	Certified copy of Board Resolution (Authority Letter in case of Firms) on the letter head of trading member in new name indicating name change and communicating authorised signatories along with specimen signatures
	

	2.
	Original SEBI Certificate pertaining to registration (to be sent to SEBI for name change)
	

	3.
	Certified Copy of ROC Certificate of Incorporation (indicating name change) 
	

	4.
	Format of Undertaking to be given by trading member in new name in favour of ISE on non-judicial stamp paper of Rs. 100/-- ANNEXURE II-A 
	

	5.
	On the letterhead of the bank which has issued the FDR’s

(Change in Name)-  ANNEXURE IV-A 
	

	6.
	Account Opening Confirmation- Annexure  B  
	

	7.
	MOA of the company with new name
	


Format of Application – cum- Undertaking (On the Letter head of the Dealer)

To,

Managing Director

Inter-connected Stock Exchange of India Ltd.

International Infotech Park,

Tower 7, 5th floor,

Vashi, Navi Mumbai – 400 703

Dear Sir,

Sub: Application-cum undertaking for obtaining Prior Approval from ISE for Change in Trade Name without Change in Controlling Interest

I/We (Trade Name), member of Inter-connected Stock Exchange of India Ltd.(ISE), having SEBI Registration no. INB24______________ dated ___________ are applying to ISE for obtaining Prior Approval for change in Trade Name without change in controlling interest.
We hereby confirm/ undertake that:

a. I/We (Trade Name) is not connected with any of the defaulting brokers of any Exchange.

b. No complaint/ arbitration/ disciplinary proceeding is pending against (Trade Name) in any Exchange.

c. No investigation / inquiry by any Exchange is pending against (Trade Name)  

d. As on date of the application, (Trade Name) as a broker of Inter-connected Stock Exchange of India Ltd. has paid fees, as applicable to SEBI.

e. The Turnover details of ISE necessary to assess the fee liability have been provided to SEBI in the prescribed manner by (Trade Name).

f. I/We (Trade Name) would be liable for the fees that may accrue form the date of application for the prior approval till the date of the change in status.

g. I/We (Trade Name) would be liable for all the liabilities/ obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stockbrokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before this change in status and constitution in ISE.

h. I/We (Trade Name) has submitted an undertaking that it has no Sub-brokers on Inter-connected Stock Exchange of India Ltd. who are in turn sub-brokers of the subsidiary of the Exchange. Viz ISE Securities & Services Ltd.

Name of the Member:   _________________________________

Trade Name of the Member: ___________________________________

Authorized Signatory: _(Signature)_____________

Name of the Designated Directors:_________________________________

(In case of Corporate)

Date: __________________

ANNEXURE I-A
(Format for intimation to the Exchange on the letterhead of the Trading Member in old name)

Date:

To,

Membership Department

Inter-connected Stock Exchange of India Ltd.

International Infotech Park,

Tower 7, 5th floor,

Vashi, Navi Mumbai – 400 703

Dear Sir,

We hereby inform you that we propose to change the name of our company/ firm from _________________________ to __________________________________.

Reason for change in name:

________________________________________________________________________________________________________________________________________________________________________________________________________________________

We certify that this change of name is not accompanied by / associated with a change in majority shareholding / management / control.

Please find enclosed the certified true copy of Board Resolution / Proposal for change in name (signed by all partners of the firm). 
We shall submit necessary documents to the Exchange for effecting name change in the SEBI Registration Certificate after completing requisite formalities with the Registrar of Companies.
Yours faithfully,

(Name of person signing)

(Designation of person signing)

ANNEXURE II-A
(Format of Undertaking to be given by trading member in new name in favour of ISE on non-judicial stamp paper of Rs. 100/-)

               Date:

From:







 

Name of Trading Member (New Name)

Regd. Office Address

To,

Managing Director

Inter-connected Stock Exchange of India Ltd.

International Infotech Park,

Tower 7, 5th floor,

Vashi, Navi Mumbai – 400 703

Dear Sir,

We, (New Name of the Trading Member), a company incorporated under the Companies Act 1956 and having its registered office at ____________________________ hereby submit an unconditional irrevocable undertaking in favour of ISE that we will honour all the past and present liabilities and obligation of M/s. (Old Name of the Trading Member), a company incorporated under the Companies Act, 1956 and having its registered office at ____________________________________, in respect of its dues on the Inter-connected Stock Exchange of India Ltd., including all the liabilities and obligations that may arise in future which could be appropriated by the ISE from the deposits, bank guarantees and relevant bank accounts of (New Name of the Trading Member).
We, M/s ……………… (Name of New Entity) hereby confirm that:
1. the change of name of our Company from ___________ (old name) to _________________ (new name) does not affect, alter or modify in any way the undertakings in favour of Inter-connected Stock Exchange of India Ltd. executed by the Company in its former name, and shall continue to be valid and binding on the Company.
2. all fees / deposits and other credit balances with you standing in the name of __________ (old name) shall be transferred to the relevant accounts of the trading member M/s.___________________ Ltd. (New Name of the Company) without any recourse to us.  
Yours faithfully,

Name of Person Signing

Designation of Person Signing 

ANNEXURE IV-A
On the letterhead of the bank which has issued the FDR’s

(Change in Name)

Date: 

To,

Membership Department

Inter-connected Stock Exchange of India Ltd.

International Infotech Park,

Tower 7, 5th floor,

Vashi, Navi Mumbai – 400 703

Dear Sir,

Sub : Change in Name  “Old Member Name”. 
We invite your reference to the following Fixed Deposit/s issued by us favouring Inter-connected Stock Exchange of India Ltd., on behalf of “Old Member Name”. 

FDR Details:

	Sr. No.
	FDR No.
	Amt in Rs.
	Date of Issue
	Renewal Date
	Maturity / Expiry Date

	
	
	
	
	
	

	
	
	
	
	
	


We wish to inform you that the Company has intimated us their change in name from _______(old name)  to _________ (new name) and have requested us to confirm to you the continuation of the above stated FDR’s in their old name issued in your favour. We, therefore, hereby confirm that the FDR’s referred above and issued by us on behalf of ____ (old name) shall be deemed to have been issued for and in the name of ____ (new name) and shall continue to be valid and enforceable in spite of the change in name as above and we undertake to honour any claim or demand from you on account of _____ (new name) either in the name of ____ (old name) or _______ (new name).

We confirm that in case of encashment of the above stated FDR’s, ISE need not provide this original letter but a copy of this letter can be provided along with the original FDR’s.

Thanking you,

For (Bank Name)

Authorised Signatory.

Annexure  B



Account Opening Confirmation

T. M. code:    

T.M. Name:    

Account No.: 

(By CDSL)

DP ID:

Signature:

Stamp:

Date:

REVISED FORMAT OF AUDITORS CERTIFICATE FOR REPORTING TURNOVER

ANNEX - A

Member’s name : 

Member’s trade name : 

Member’s SEBI Registration number : 

(as appearing on the SEBI Registration certificate) 

Name of the Stock Exchange : 

TURNOVER TABLE

	Financial Year
	Jobbing turnover (sale side), if any
	Jobbing turnover (purchase side), if any
	PSU bonds/ Govt securities turnover (two-side), if any
	Other debt market turnover

(two-side), if any
	*Carry-forward turnover, if any
	Carry-forward off-setting entry turnover, if any {to be given only if included in (6) }
	Off-market turnover (two-side), if any
	Other turnover

(two-side)
	Total turnover

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)
	(9)
	(10)=(2)+ (3)+(4)+(5)+(6)

– (7)+(8)+ (9)

	
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


*Carry forward turnover shall include carry forward, renewal, badla, ALBM and BLESS transactions. 

FEES COMPUTATION TABLE

	Financial Year
	Fees on Jobbing turnover, if any
	Fees on PSU bonds/ Govt securities turnover, if any
	Fees on Other debt market turnover, if any
	Fees on Carry-forward turnover less off-setting entries(if included), if any
	Fees on Off-market turnover, if any
	Fees on Other turnover

turnover, if any
	Fees payable

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(1)+(2)+(3)+ (4)+(5)+ (6)+(7)

	 
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	Total Fees Payable Rs. 
	

	 
	 
	 
	 
	 
	 
	Less Fees Paid Rs
	

	 
	 
	 
	 
	 
	 
	Balance Fees Payable Rs.
	

	 
	 
	 
	 
	 
	 
	Interest Payable Rs.
	

	 
	 
	 
	 
	 
	 
	Interest Paid Rs.
	

	 
	 
	 
	 
	 
	 
	Balance Interest Rs.
	


Certification by Auditor should also include the following confirmation: -

1. That the break up into various components of the total turnover is in conformity with Schedule III of SEBI(Stock Brokers and Sub-Brokers) Regulations 1992 as amended on February 20, 2002 and, further,

2. jobbing transactions reported, are in conformity with Paragraph (1), clause (bb) of Schedule III of SEBI(Stock Brokers and Sub-Brokers) Regulations 1992 as amended on February 20, 2002, i.e. transactions that are reported as jobbing have been squared off during the same day and that such transactions have not been undertaken by the broker on behalf of clients. 

3. # The turnover shown under PSU bonds/Government Securities category is in conformity with circular dated September 30, 2002 issued by SEBI on bonds issued by Public Sector Undertaking eligible for concessional rate of fees.

4. #    The clause to be inserted, if applicable 
